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AN event unprecedented in the history of the Sunflower Club 
occurred at its last meeting at Topeka early in July. At that 
session the doors were thrown wide open and business men 
were invited to be present and listen to the discussion of cur- 
rent questions. Many of them accepted the invitation, and 
probably went away wiser than they came. Superintendent of 
Insurance Snider was also present and highly interested in the 
proceedings. He made a brief address, in which he assured the 
members of his good feeling toward them and their companies, 
and that there should be no friction between him and them 
which he could prevent. It is to be hoped that this is the first 
gun of a campaign of education of the business men which will 
produce good results for underwriters in the prevention of at 
least a portion of the regular and expected clamor for reduced 
rates and restrictive laws. 





THE Mutual Benefit Life Association of America of New 
York has taken over the business of the Home Benefit Asso- 
ciation of San Francisco. We do not know the arrange- 
ment entered into by these associations, but doubtless a 
certificate in the former is more to be preferred than in 
the latter, for the Home Benefit Association for many years 
has shown evidence of lack of proper management. The 
tendency of the times is toward amalgamation. This ten- 
dency should be permitted greater sway than now obtains 
in assessment life insurance circles, as the increased cost to 
members of so many separate managements is quite mani- 
fest. That is to say, it would be money in the pocket of 
the members if, where there are now ten associations of 1000 
members each, there should come to be one association of 
10,000 members, as the cost of running the one large society 
would be much less in proportion to membership than in the 
ten small ones. But then the difference in plans operates as a 
barrier to indiscriminate consolidation ; a plan which suits one 
man may not please another. 





FINANCIAL stringency and moral hazard go hand in hand, 
the latter becoming more pronounced as the former increases. 
Fire insurance companies can make lots of money just now by 
canceling their policies on certain risks and keeping a careful 
supervision over those they carry. It is a good time to clear 
the decks of all doubtful business, and to accept only such as 
is gilt-edge and pays cash in advance. When men become hope- 
lessly involved in their business ventures, they turn in every 
direction for relief, and experience has demonstrated the fact 
that many are not averse to adopting incendiary measures in 
the hope that insurance capital will help them out of their 
troubles. When manufacturing plants are closed for lack of 
orders, or when merchants find themselves loaded down with 
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unmarketable goods, with maturing obligations staring them in 
the face, the idea of realizing cash on a policy of insurance too 
frequently becomes irresistible. An incendiary fire knows no 
limitations, no more than any other, and so the property of an 
entire community may be endangered by one man who is 
anxious to sell out to the insurance companies. It therefore 
behooves underwriters to be thorough in their inspections, and 
thereby reduce the hazards from exposure as much as possible, 
Fargo was the victim of dirt, and many other places are equally 
derelict in taking care of combustible rubbish and in enforcing 
proper safeguards to prevent fires. All the conditions surround- 
ing insured property should be carefully considered in these 
times, so that if incendiaries attempt to apply the torch there 
may be as little damage done as possible. There is money to 
be made by judiciously limiting the amount of business written 
or cared for. 





Owi1nc to the disappearance and defalcation of Charles 
F. Morrill, treasurer of the Peoples Fire Insurance Com- 
pany of Manchester, N. H., and to the financial trouble 
of several concerns intimately connected with that company 
through investments made by its president, J. C. Moore, an 
examination of its affairs is now being made by Commis- 
sioner of Insurance Linehan. On the first of January, this year, 
the Peoples had assets (according to the New York Insurance 
Report) amounting to $1,012,835, and a net surplus over its half 
million capital and all liabilities of $80,251. As a large portion 
of the company’s cash was believed to have been on deposit 
with the National Bank of the Commonwealth, of which J. Ce 
Moore was president, and which has suspended, and the stocks 
and bonds owned by the company were chiefly those in which 
Mr. Moore was interested, and which were dependent for their 
market value in great measure on his support, the outlook is 
favorable to a severe loss to stockholders. There is no reason 
for doubting that policyholders will be properly cared for ; itis 
believed to be simply a question of method. From present 
appearances it is quite probable that the capital of the company 
will be reduced, if made necessary by the result of the examina- 
tion, and the business will be continued by the company. The 
underwriting branch of the business has been very satisfactory, 
S. B. Stearns, secretary, and Frank A. Colley, superintendent of 
agencies, the active managers, being recognized as able under- 
writers. The trouble has been brought about solely by the 
excessive optimism, mismanagement, or worse, of those in 
charge of the investments. 

* * * » 

Since the above was written Insurance Commissioner Linehan 
has completed his examination into the affairs of the Peoples 
and finds that the par value of the assets August 3, 1893, was 
$604,983. The New York and New Hampshire State official 
reports show, however, that the company had assets January 1 
of $1,012,835, so that the decline in assets amounts to $407,852. 
The Commissioner states that it is obvious that the property of 
the company has: been disposed of without the knowledge of 
the directors or executive committee, and that securities that 
should be safe in the vault of the company are scattered in 
various banks between Manchester and Boston. The Com- 
missioner charges the president and treasurer with being respon- 
sible for the troubles of the company, and recommends that an 
investigation be made into the affairs prior to January 1 last. 
We do not know of any one more competent to make such 
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examination than the Commissioner himself, by virtue of his 
office. Examination of the stock book shows an over-issue of 
135 shares, amounting to $13,500. Since the discovery was 
made a certificate of ten shares has been turned in by the late 
president. The report concludes : 

It is very evident that you have been deceived, your stockholders robbed, 
the capital of the company impaired, and property amounting to millions 
imperiled, and you owe it to yourselves and to the people who have placed 
their funds in your keeping and to the good name of the State to leave no 
stone unturned until the guilty are found and brought to judgment. 

The directors, after hearing the report, voted that, as the 
company has still sufficient assets with which to safely continue 
business, a special meeting of the stockholders will be held on 
Monday next to consider the unanimous opinion of the directors 
that the capital be reduced to $200,000, As the Commissioner 
finds that the liabilities, including capital, aggregate $955,882, 
the present impairment of capital is $350,899, and even if the 
capital be reduced to $200,000 it will be necessary for the stock- 
holders to put up $100,000 additional to give the company a 
surplus of $50,000. The Peoples Fire, organized in 1885, has 
made perhaps greater strides and more rapidly developed than 
any fire insurance company organized during the past decade. 
Pity that this flourishing company, while managed by good 
underwriters, should have fallen into the hands of financial 
wreckers. 





Ir really begins to look as though an earnest and sincere 
effort was being made by the life insurance companies and their 
agents to overcome the rebate evil that has obtained such a foot- 
hold in life insurance practices. Heretofore the efforts in this 
direction have been confined mainly to vain protests on the part 
of some agents, and vague promises on the part of the compa- 
nies, there being no unaminity of action among the companies, 
while even the agents of the same company, in different sections 
of the country, were divided in opinion as to the practicability 
or desirability of dispensing with rebates. Company managers 
have unanimously declared on paper that they were opposed to 
rebates, but that competition was so great as to make the prac- 
tice universal, and each one maintained that he could not re- 
strain his agents while agents of other companies were permitted 
to give rebates. Agents have been influenced in the matter by 
competition ; where this was excessive, liberal rebates have 
been the rule, while in other localities, where a better under- 
standing prevailed among agents, the practice has been dis- 
countenanced. Laws have been enacted in several States pro- 
hibiting rebates, but these have been wholly ineffectual, and it 
has become apparent that the remedy for the evil lay in the 
hands of the companies, and that the managers of these would 
not take a decisive stand until the practical workers in the field 
demanded that they should do so. Some important steps have 
been taken in the last few weeks that may lead to a reform in 
the matter; the Northwestern Mutual has forbidden its agents 
anywhere giving rebates, while a large number of the agents of 
the New York Life united in asking President McCall to take 
measures to put an end to the evil as it relates to that company. 
Elsewhere in this issue of THE SPECTATOR we print a circular 
issued by President McCall on this subject, which thoroughly 

discountenances the rebate practice, and calls upon all the 
agents to co-operate in the work of abolishing them. He does 
not threaten them with dismissal if they fail to comply with his 
request, but he appeals to their honor and their manhood to co- 
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operate, in the best interests of themselves, the company and 
life insurance in general. The other large companies have taken 
no public action in the matter, but it is understood that they are 
quietly working to bring about this much needed reform in life 
insurance, while the conservative companies will gladly welcome 
and co-operate with any effort calculated to bring about the 
much desired result. Rebate seems to be on the run, and we 
hope, in the interests of all, that the pursuit will be pressed till 
this glaring evil is utterly routed. 








SPECTATOR SURVEYS. 


WE are informed that the operation of the Universal Mercantile schedule 
is preducing excellent results in the West in securing improvements and 
advancing rates. Without betraying any secrets, it is pretty well recognized 
that the companies are availing themselves of the recess in the legislative 
sessions to carry forward several measures of reform, and the most defensible 
measure offered is the Universal schedule. When the companies are able to 
say to propertyowners that one rate is higher than another because of the dif- 
ference in physical hazards, the owner is more apt to be satisfied with the 
explanation than if none were offered. The companies do well to treat the 
public with candor in these matters. 

. Pa * » 


THE demand for policies on storage risks is on the increase, and the indi- 
cations very plainly point to the accumulation of large stocks of merchandise in 
this city during the ensuing season. The same demand is noticeable among the 
wholesale clothing stocks on Broadway and Bleecker street and Waverly place. 
The companies are disposed to write the storage risks freely at the new rate of 
sixty cents, but are looking upon clothing stocks with uncertainty. The trade 
experts explain the situation as the result of heavy orders given last winter, 
when business was fairly prosperous, and the financial outlook now portends 
a smaller trade than expected. The clothing brokers are hard pressed te fill 
their everyday orders. The companies are tempted by the high rates offered. 

. * * + 


IT is too early to predict the effect upon the fire losses of the future of the 
present monetary stringency in the West. Advices from Chicago very clearly 
and quite unanimously indicate an opinion on the part of resident managers 
that the situation requires the utmost caution in accepting lines on stocks and 
factories. The moral hazard factor is involved largely in the commercial 
presperity of the West, and while there may be no just ground for suspect- 
ing the stability of the country there is ample warrant in the tightness of the 
Western money market to discriminate carefully. 

* * * * 


INSTRUCTIONS have gone forward to sundry Pacific coast managers to can- 
cel all policies on silver mining properties in the jurisdiction of the Pacific 
Union. Some companies have already received letters from San Francisco 
protesting against the wholesale indictment of all silver mining risks, but the 
companies have never regarded these risks as especially desirable, and with 
the claim made by the silver men that the production of silver at the present 
price is not profitable, the companies can hardly be blamed for refusing to 
treat such risks with favor. 

* * * * 


WE heard recently that a company which previously held no risks whatever 
on the World’s Fair exhibits in Chicago accepted several lines at stiff rates 
until November 1. The story is that this company thinks that the precau- 
tions now in force are entirely sufficient to guard against any serious fire in 
future. 

> * * * 

THE offer of five per cent for lines on a clothing risk on Broadway and 
Houston street, which is rated at thirty-five by the tariff, is indication of 
pressure for insurance or excessive moral hazard. The unrepresented com- 
panies are supposed to be full on the risk. 

* . * * 


THE controversy that arose between Tynberg & Co. and the Superin- 
tendent of Insurance has been satisfactorily arranged. A law of New York 
State prohibits an insurance company from advertising as assets any sums 
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held by it besides those in the possession of the United States branch office. 
Tynberg & Co., in announcing that they were agents for six foreign com- 
panies not heretofore doing business in this country, announced the amount 
of capital held by each, which they were not entitled todo. The Superin- 
tendent objected to the form of the advertisements and they have been with- 
drawn, but Tynberg & Co. continue to do business for them. They are 
licensed brokers, and as such write policies for the companies in accordance 
with the law, accounting to the department for their transactions, as all 
licensed brokers are required to do. 
x * * * 
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THE Insurance Department has also decided that parties acting as special 
licensed agents under the law permitting surplus lines to be insured in un- 
licensed companies are not authorized to advertise themselves as ‘* General 
Managers ” of such companies. The Department says in effect that the law 
is intended to accommodate the public and not to bring business to the unrep- 
resented companies. The logical inference is that there cannot be such a 
thing as general agency (for New York risks) of companies not regularly 
authorized to transact business in the State, 

* » * * 


ACCORDING to the newspapers the Eastern summer hotels are not at this 
season enjoying a wonderful, or in fact an ordinary, degree of prosperity. 
According to fire underwriting theories the failure of summer hotels to make 
money in any season is sure to be followed by numerous fires. Perhaps the 
August experience may change the outlook. 

* * ¥ * 


WE chanced to see a statement of an English company of its experience in 
the reinsurance of a local New York office about two and a half years ago. It 
showed that the term policies had all been retired, and that the losses and ex- 
peuses had absorbed exactly ninety-one per cent of the premiums received. 
The amount of desirable business retained was equal to sixty-seven per cent, 
but the rates generally on the renewals were from ten to thirty-five per cent 
higher. This statement was prepared for the head office of the company, and 
was regarded with considerable satisfaction by the manager here. 

* * * * 


THE English comments on the last annual report of the Economic ef Eng- 
land were not favorable to its long continuance in business, The company is 
charged with having lost its entire capital, and the necessity of an eariy assess- 
ment is apparent. 

* + * * 


LATELY some of the agency companies represented in this city have become 
quite restive and shown a disposition to reduce lines and decline renewals of 
expiring policies. One agency, in fact, has become quite conspicuous for its 
numerous declinations after acceptance of risks. The brokers are never sure 
of such offices, and are apt to avoid them so far as possible. 

“ « + * 

Tue Lancashire has gone into the business of canceling its large general 
American lines by the wholesale. The notices to that effect have been flying 
thick and fast for several weeks, and the out-of-town agents and brokers who 
have had these jumbo policies in the Lancashire are distracted. This action is 
a palpable reduction in the insurance facilities of the country, afforded by the 
regular companies, and so far there is no approach to filling the gap thus 
created. The effect is quite disheartening to large insurers who have regarded 
the $50,000 lines held by the Lancashire as fixed, especially when reduced 
from the $120,000 acquired from the Armstrong combination. 

é . * * 


THREE Western companies, the Manufacturersand Merchants of Rockford, 
Ill., the Millers and Manufacturers of Minneapolis and the Saginaw Valley of 
Saginaw, Mich., have appointed an inspector to receive applications for poli- 
cies on surplus lines in this city, who will approve or disapprove of the same 
and send them forward to the home offices for policies. The object is to secure 
a closer inspection of the business submitted by brokers and agents. 

* 2 * * 


THERE is an impression that the season of moral hazard is at hand, and 
that it behooves the companies to watch their business closer than ever. The 
hardest part of it is that the commercial distress 1s affecting a class of mer- 
chants whose integrity is above suspicion and in whom the companies feel the 
utmost confidence in spite of evident financial embarrassment, The rule 
with a large majority of companies is that when a merchant fails that it is 
unwise to continue to insure him, but recent examples have shown that finan- 
cia] bankruptcy is not inconsistent with personal integrity ; in other words, 
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that the usual rule of moral hazard dees not apply. But where to draw the 
line and how, that’s the’rub. The calls for commercial credit advices from the 
agencies is incessant. One president informed us last week that his com- 
pany’s demand for information from the commercial agencies were four times 
larger than last year, 

* * * @ 

A SINGULAR phase of the inability to procure home insurance was devel- 
eped on Monday last. A life company holding a mortgage on a building 
already insured for over $250,000 and containing a stock worth probably 
$800,000 more was advised that the insurance required to protect the mort- 
gage could not be wholly procured in represented companies.. The clerk 
having the matter in charge replied that it must be, and would not listen or 
heed any explanation. He was told that every company had been applied to 
and it was an impossibility. He said, ‘‘pay more rate.” The owner ap- 
pealed to the higher offices and obtained permission to negotiate unrepre- 
sented insurance for the deficiency. 

* * * * 


SEVERAL of the Lloyds associations are openly accused of cutting rates in 
Western mercantile risks through brokers in this city.’ 
* * * * 


THE companies where officers are closely watching the movements of the 
day are interested in the summer hotel question to an unusual extent, The 
indications that these hotels are receiving less partronage than in former years 
suggests increased moral hazard and if the same appearance is kept up, we 
anticipate the cancellation of several lines now held on many of the proper- 
ties heretofore regarded’ as the most desirable. But there are some notable 
exceptions in sight, and great caution is required. 

* * * * 


THE usual summer influx of agents has been observable during the week 
and they have had much to say relative to the advances in rates and the loss 
of risks sent to this city to be placed by brokers. The companies have come 
to regard the last named complaints as somewhat stale, as it is not believed 
the evil is a large or important one. But the agents are not, as a class, as 
much in sympathy with the companies in the necessity of higher rates as they 
might be. In one American office we were informed that the tone of the 
agents in their references to rates was not at all encouraging. 

* * * * 


AN adjuster returned to the city from a Pennsylvania town last week, found 
that on his policy there was no permission for the insurance, in spite of which 
there was other insurance on the burned risk. He proceeded to make out a 
proof for the other company and the owner swore that there was no other in- 
surance whatever on the property. With this affidavit, he is prepared to con- 
front any further claim against his own office, but what the other company 
will do about it has not been developed. 

* ¥ * * 


IN several cases the Universal Mercantile Schedule applied to Boston raises 
rates above the extra one per cent added to the old rates prevailing prior to 
March 10, but we have not heard of one, two or three cases where the in- 
creased rate has been paid on outstanding policies, but the demand for return 
premiums in cases where the rates are made lower is even more ‘‘ universal” 
than the schedule itself. 

* 7 * . 


Gro. H. GosMAN, long connected with Beecher & Benedict of New York, 
leaves them to enter business on his own account. He will spend some time 
out of town before making a start. 


bad * * & 


THE final retirement of George Pritchard from the Lancashire is not 
accompanied by any tears from the brokers, who remember his big Tycoon 
arrangements in the Cedar street office of the company twelve months ago. 

* * * * 


OFFICERS have been elected by the Life Insurance Underwriters Associa- 
tion of Cincinnati as follows: President, D. G. Drake; first vice-president; 
E. S. White; second vice-president, John L. Cockle; secretary, Isaac Bloom; 
treasurer, C. E. Logan. Delegates to the national convention were chosen as 
follows: D. G. Drake, C. E. Logan, M. J. Mack, John L. Cockle and Dr, 
F. G. Cross. Alternates—J. W. Iredell, Jr.; E. W. Jewell, R. P. Woods, 
W. B. Jones and Frank Jones. The association voted to admit to member- 
ship authorized agents of all old line companies operating in Hamilton 
county, 
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PACIFIC COAST. 
[From Our Own CORRESPONDENT. | 

There has been a good deal to talk about in insurance circles for the past 
few days, but perhaps the subject which is of most general interest to promi- 
nent managers is the question who is to succeed W. S. Duval. A fortnight 
ago Mr. Duval returned from a visit of several weeks’ duration in Chicago and 
the East. On Friday last the announcement was made that he had resigned 
the position of manager of the Pacific Insurance Union to accept the position 
of Pacific coast manager of the Continental Insurance Company. Now specu- 
lation is rife as to the successor of Mr. Duval. The position is worth $400 a 
month, and though an arduous one, will be eagerly sought by many aspiring 
and capable young insurance men. Alfred Stillman, late of the Orient and 
Providence- Washington, is said to be a likely candidate. 

Life insurance companies have felt the pinch of the monetary situation, 
The Equitable, New York, Mutual of New York and Manhattan are all carry- 
ing those of their policyholders who desire it from thirty to ninety days rather 
than have them take out paid-up policies. The move is probably a wise one, 
as the class of man who wishes to be carried is usually very safe to carry. 

What has been known since 1888 as the Stockton Harvester case has just 
been decided in favor of the insurance companies. The factory of the Stock- 
ton Combined Harvester and Agricultural Works was destroyed in August. 
Damages were alleged to the amount of $142,000, and a claim was put in for 
$127,000, the full amount of the insurance. In the absence of banks and on 
the representations of the companies an award of $90,000 was made, Then 
it was learned that books and memoranda were in possession of the company 
and had been concealed. These showed that the loss was not over $60,000. 
Suits in equity were commenced by the interested insurance companies to have 
the adjustment vacated, Then the Harvester Company retaliated by bringing 
suits against the fifty companies. The case was decided in favor of the de- 
fendant companies in the lower court, and this decision has been affirmed by 
the Supreme Court, which has remanded the cause for a new trial, In the 
findings, the Supreme Court holds the actual value of the property destroyed 
to be very much less than the amount of the award. 

W..H.C. Fowler of Bromfield, Fowler & Co., returned to this cityon Mon- 
day after an absence in Europe of nearly seven months. His visit has not 
been unprofitable, as he has brought to this country for the first time an Aus- 
trian marine company. The name of the company is as long as the title of 
an Austrian court lady, it is ‘‘ The Austrian Phoenix Royal and Imperial, 
Privileged Insurance Company of Vienna.” The company bas a paid up cash 
capital of $800,000, and cash assets amounting to $1,800,000, Mr. Fowler 
expects to announce within thirty days the securing for his agency of the 
Pacific Coast management of a first-class English fire company. 

The passage of a valued policy bill by the legislature of the State of Oregon 
has been noted by the Pacific Insurance Union, and Manager Duval has issued 
a circular to the members, notifying them that on every policy taking effect 
on and after July 1, an additional charge equal in amount to ten per cent of the 
premium shall be added as a specific tax, to be collected and remitted by the 
agents. All policies covering on buildings in Oregon insurance, must be 
indorsed as follows: *‘ An additional premium of ...... dollars is charged to 
cover additional hazard created by the Oregon valued policy law.” (The 
amount of additional premium being inserted.) 

The Pacific Insurance Union has decided to enforce the sixty days’ time 
granted in payment of losses after proofs have been entered. It has been 
customary in this city to pay up at once or at any rate within two or three 
days after proofs have been filed. Owing to the tightness in the money 
market insurance men have decided to claim the sixty days’ allowance their 
policies give them. BARENDT. 

SAN FRANCISCO, July 25. 





KANSAS CITY. 
[From Our Own CoRRESPONDENT. } 

A case of more than passing interest to all life insurance companies is 
rapidly developing in this State. It will, no doubt, take its place in history 
along side of the famous Hillman sensation. On the roth of this month Dr. 
G. W. Froker of Excelsior Springs, Mo., camped on the Missouri river, near 
Camden, with a fishing party of four, made up for the most part with com- 
panions that would hardly seem the kind a professional gentleman would 
select. This was on Monday, and on Tuesday the party returned minus the 
doctor. They told a sensational story of how he had fallen into the river and 
drowned. Searching parties were organized and every possible effort made 
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to recover the body, but up to date no trace of it has been found. Prior to 
this the doctor had taken out nearly $60,000 in life and: accident insurance. 
He also made his will, naming a brother-in-law as executor without bond, 
Last Saturday this will was admitted to probate and a formal demand made 
on the companies for the money. They refuse to pay the claim unless the 
body of Dr. Froker is produced in evidence. In all likelihood there are 
many legal complications to arise before the matter is finally settled—if it 
ever is. Inthe mean time the Missouri river is keeping the secret of Dr. 
Froker’s disappearance—and keeping it well. 

The financial disturbance struck this city last week in earnest. 
nearly every agency in town, and many bitter complaints are heard on all 
sides. One agent had just enough to remit to his companies when the crash 
came and tied him up. Collections are reported extremely slow. 

Quite an amount of gossip is going the rounds regarding a well known 
fire insurance company that will open a general agency in this city October 
1. I understand the company has secured the lease on office rooms, and is 
now making preparations for business. This agency will control seven 
States, and will prove quite an enterprise for this city in a fire insurance 
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sense. 
I dropped in last week to have a chat with Ed. A. Brown, manager of the 


Insurance Adjustment and Inspection Bureau. Mr. Brown is organizer of 
this bureau, and, though only operating it a year, has already built up an 
excellent business. He is a courteous gentlemen, and with a long and care- 
ful training in insurance business he is well qualified for the work. The 
field is certainly an excellent one, and insurance companies will do well to 
call on this bureau when needing services of this nature. The bureau covers 
Missouri, Kansas, Nebraska, Iowa and Colorado. 

Articles of association have been filed of the Bankers Mutual Union of 
America, a fraternal insurance order. L. J. Kasson, formerly with American 
Casualty, will have charge, 

M. F. Eitzen has been appointed superintendent of the Equitable Accident 
of Denver, and is building up a nice business. He is a gentleman of large 
experience in this branch of work, and will make his inffuence felt. 

Harry Rankin of the Employers Liability has returned from St. Louis, 
and will associate himself with the firm of Kinney, Medes & Rankin. 

O. H. Cloyd has been appointed general agent for the Commonwealth 
Casualty of St. Louis. HARRY. 

KANSAS CITY, July 23. 


IN AND ABOUT BOSTON. 
[From Our OwN CORRESPONDENT. ] 

The New England Insurance Exchange is waking up to the fact that it has 
been extremely negligent in allowing the use of gasoline stoves without an 
additional charge, when it is so thoroughly established that their use endangers 
both life and property, and it is probable that at the next meeting of that body 
some definite action in regard to the matter will be taken. 

The so-called stringency of the money market is at the present writing get- 
ting in its work among those of the underwriting fraternity in great shape. 
There appears to be something like a satisfactory amount of business being 
transacted, but the principal trouble lies in making collections. Both the fire 
and life agents complain of their inability to collect their premiums, and when 
it comes to the poor broker, he is worse off than any of the others. The 
agents insist that he hand over his premiums to them, and as for getting his 
money from his customers, this, he has discovered, is almost an utter impossi- 
bility. The total amount of life business which is being lapsed every week in 
this State is it is said by knowing ones, something appalling. 

Governor Russell sprung a genuine surprise on Boston last week, Thursday, 
by sending to the executive council the nomination of Edward J. Flynn to be 
fire marshal of this city, succeeding Charles W. Whitcomb, the present incum- 
bent, and whose term of office expired some time ago. The nomination is, as 
a rule, satisfactory to the underwriters hereabouts, to most of whom Mr. 
Flynn is well and favorably known, The appointed has served several terms 
in the House of Representatives, was a member of the Governor’s council two 
years ago and at the present time is one of the State ballot law commissioners. 
Action on the appointment was postponed to August 16. 

William O. Hazeltine has teen appointed Boston agent for the Bay State 
Mutual Fire Insurance Company of Gardner, Mass., which was recently 
granted permission to do business by the State Insurance Department. Mr. 
Hazeltine is the authority for the statement that the new company will write 
only mercantile risks. 

The Boston Marine had $24,000 on the ship Frederick Billings, which was 
burned at a Chillian port last week. 

The city fathers of Newton fhave at last come to the conclusion that it is 
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their duty to protect the property and lives of those who reside within the con- 
fines of their town with at least a fatherly care, and te this end a building law 
is being framed by a committee appointed for that purpose. The new ordi- 
nance will, if adopted, prohibit the erection of any business or public building 
within the city limits unless the same is constructed of brick with partition 
walls throughout. 

The Boston Board of Fire Underwriters now hopes to be able to secure the 
whole floor of the building on which are now located its offices, and if success- 
ful in this, will remain there instead of moving to the Exchange building on 
State street, as it was last week announced had been determined upon. 

The Northern City Fire Insurance Company of Duluth expects to com- 
mence writing insurance in Massachusetts about August 15. Charles W. 
Holden has been appointed New England manager. 

The receiver appointed some time ago for the Royal Ark has at last suc- 
ceeded in getting the affairs of that concern straightened out, and now announces 
that he is ready to hand over to the deluded certificateholders their mites. 
Mighty little is their share, indeed, as they are to receive only $2.75 for every 
$60 they have paid in, and at that some of them are not satisfied, and are re- 
ported to be complaining because they did not lose it all. 

Richard Briggs, who died last week of heart disease at his apartments at the 
Hotel Vendome, this city, was one of the best known insurance men of this 
section, being a director of the New England Mutual Life Insurance Com- 
pany, as well as being interested financially in several other companies. 

Another death which causes sadness in insurance circles is that of James C. 
Bean, who died on Saturday at his pleasant home in Charlestown. Mr. Bean 
was at the time of his demise an agent of the Mutual Life. 

Boston is trying an experiment which is attracting a great deal of attention. 
Several bicycles have been fitted out with chemical extinguishers, fire axes, 
etc., and distributed about the various engine houses of the city. The experi- 
ment is being made with a view to their general adoption to be used in 
answering still alarms. 

There were 144 alarms of fire in Boston during the month of July, which 
is a larger number than was ever sounded in a single month before. In Jan- 
uary last there were ninety-nine alarms, which up to last month was the 
largest number ever having been rung in a single month. GIL GILSON. 

BosTON, MAss., August 7. 





CHICAGO. 
[From Our Own CORRESPONDENT. } 

As an additional protection against fire, the suspended ceiling, patented by 
T. O'Shea of the city building department, will prove of interest to fire un- 
derwriters. In the ordinary construction the lath and plaster are fastened 
immediately to the joists, so that in case of fire the heat and flames are con- 
ducted immediately to them. Mr. O’Shea’s device provides for scantling 
supported from joists by iron hangers to alternate with the joists. The lower 
edge of the scantling is from two to six inches lower than the lower edge of 
the joists, depending on the length of the hangers. It is to these scantling 
that the lath and plaster are fastened. 

Dr. George A. Baynes, late president of the defunct Citizens Insurance 
Company of Cincinnati, through his attorneys, has begun suit in the Circuit 
Court at this city against Horace S. Merwin and Robert Burns, the former 
secretary and manager respectively of the Citizens, to recover $25,000 dam- 
ages. Merwin & Burns are now engaged in the brokerage business in New 
York, 

E. S. Curtis, attorney at this city for the Norfolk Fire and Marine Insur- 
ance Company of Norfolk, Va., denounces as false the statement that W. B. 
Smith of underground notoriety, is connected with the company as secretary 
or in any other capacity. Smith is now, and has been for some time, engaged 
in mercantile pursuits in Chicago, and were he wanted by the postal authori- 
ties, as is claimed, there would be no difficulty in locating him. 

G. W. Stradtman, formerly secretary of the Young Men’s Christian Asso- 
ciation at Chicago, has joined the forces of the Aitna Life under Manager 
Lyons, Mr. Lyons has the happy faculty of getting good men and of keep- 
ing them, despite increased commissions offered by his competitors. 

A meeting of the committee appointed at the Niagara Falls meeting to 
consider the insurance situation in the West, will be held in this city on the 
gth inst, 

Patrick Farrell has been arrested on suspicion of having set fire to the J. 
W. Rogers grain elevator, destroyed by fire on the afternoon of the 3d inst. 
Inspector Conway will investigate the case. 

George Brinkerhoff, agent of the Mutual Life Insurance Company at 
Springfield, and a brother of Charles A. Brinkerhoff of the Illinois Insurance 
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Department, mysteriously disappeared from his home over a week ago, and 
has not been heard of since. 

The insurance firm of E. S. Curtis & Co. has been dissolved by mutual 
consent, 

George R. Crosley has been appointed special agent of the Lancashire for 
Iowa and northern Missouri. G. A. W. 

CHICAGO, August 7. 





DENVER. 
[From Our Own CORRESPONDENT, ] 

The special agents have been closely watching their respective fields on 
account of the panicky condition of affairs, but few of them have canceled 
such business. The life insurance business has been dead for some time, 
though collections have kept up fairly well. The special men have about 
given up trying to get new business and have gone off fishing in the mountains, 

S. M. Long, special agent for the Milwaukee Mechanics, has circulated 
through this territory lately. On October 1 the firm of Long & Tower will 
open an office in Kansas City as general agents for the Mechanics, covering 
Missouri, Iowa, Kansas, Nebraska and Colorado. 

The Phoenix Mutual Life of Hartford has been admitted to Colorado. 
Francis A. Chapman is general agent for Colorado, 

There is a movement on foot ameng the companies to refuse to discount 
fire losses occurring on premiums unless the origin occurring upon the 
premises can satisfactorily be accounted for. 

Will C. Cree has had his territory cut down and he no longer goes into the 
Dakotas. He recently made a most carefully prepared report of the ‘* hoodoo” 
town of Durango, which proved to be favorable after all—at least so far as 
his company’s risks were concerned. Durango has a good fire pressure ; so 
good that often the water damage exceeds the fire damage, and about all the 
firms who are inclined to be careless about fire protection have been spotted, 
so that no further troubles are anticipated in that city. The local agents have 
formed themselves into a local organization. Among the rules adopted is 
one guarding against over insuring, and all agree to cancel when the assured 
refuses to submit to a reduction, 

Among the travelers through the State of late have been R. W. Plank of 
Lincoln, Neb., representing the Home; Will Page of Des Moines for the 
Royal Exchange ; Jas. R. Donley, representing A. J. Love's agency in Omaha. 

Ed O. Hughes, M. V. B. Benson, Bert Colby and A. C. Heltzell, have 
had a busy month in looking after New Mexico and Southern Colorado losses. 

The office of Manager Burns has been removed into much finer quarters 
and are now in the Ernest & Cramer building. 

The Equitable Accident of Denver has been compelled to go into the hands 
of a receiver: the auditor, C. B. Mason, being appointed. The assets are 
placed at $150,000 and the liabilities at $50,000. The company has done a 
growing business and would have been in excellent shape at the close of this 
year had it not been for the panic inthe West. The officers were: H. A. Reed, 
M. D., president ; Seth A. Keeney, vice-president ; C. H. Smith, treasurer ; 
Chas. B. Mason, auditor. The directors include some of the mest prominent 
and influential men. They are James H. Platt, Seth A. Keeney, D. H. Fer- 
guson, E. I. Tafts, H. H. Rogers, I. E, Blake, C. H. Smith, H. A. Reed 
and Wm. Sage. Cc. L. S. 

DENVER, August 3. 


COMMUNICATIONS. 








LOANING ON POLICIES. 
[To THE EpiTor OF THE SPECTATOR. ]} 


The “‘ premium and special loan” plan, as discussed in your valuable jour- 
nal of late pro and con, will bring about a better understanding of merits, to 
say the least. My own instruction through careful reading has been advanced 
and benefit derived through it all. My recollection of all points touched upon 
or raised does not tell me that one (at least) important point has been covered, 
Has it appeared to the persons discussing that a mortgage placed upen a life 
or endowment policy may be carried, as well as mortgages placed upon other 
valuable property are covered ? 

If my ability allows me to be instrumental in placing a loan upen a policy, 
and as then it becomes impaired as to its face value, my practice is to sel! the 
insured sufficient additional insurance to at least cover the mortgage. Case in 
point, 2. ¢., insured in this company, now age sixty-four, obtained a cash loan 
$2000 on his $10,000 policy. It did not take much solicitation to show him 
the benefit in adopting our advice in taking a small part of the $2000 in pay- 
ment of the annual premium for $2000 insurance. His age was somewhat 
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against the aduption of our suggestion, as premium was high, of course; yet 
he being a clear business man saw the benefit of at once covering the impair- 
ment. This is one ease of many handled by me used in illustration. 

The agent who has the benefit of applying the deposited money of a mem- 
ber toward the purchase of additional insurance certainly is in position to do 
‘* the greatest good to (or for) the greatest number.” A member in distress 
can be shown readily the benefit to him in ‘‘ borrowing to pay.” The agent 
who has the ability in every way to show a member that he (the agent) has 
money in hand to buy, certainly has a great advantage over the agent who is 
unable to doso. Agent serves insured and beneficiary. What are we here 
for if not to serve both to the best of our ability? Credit in life insurance 
business is certainly as safe as it is in any other business if based upon safe 
grounds, 

If a man comes to me in distress over the payment of premium, and the 
policy has a sufficient reserve (solid ground for loan) value, the member, our 
friend, may be made even a stronger friend through our ability shown to lend 
him, aid him over his troubles. ‘* Do not destroy your insurance by selling 
for cash, but continue it now when you need it most by borrowing.” These 
are hard times (and lines) for the agent who has not been able to lay up some- 
thing for these rainy days. While soliciting does not now avail much, and 
while the discreet agent will not impose upon the good nature of suffering 
merchants and others at this time, he has the time to study and write to the 
end that ‘‘ pipes be laid” properly in reaping the harvest soon to be realized, 
There is much to learn continually in this great profession. Your many valu- 
able publications are very useful to the student and the active, practical 
worker, and we may yet expect to have your instructions on the point of 
“* credit in life insurance.” Will you or do you intend to publish the matter 
which has appeared on this very interesting and important point in pamphlet 
form? A copy of your late publication, ‘‘ Assessment Insurance Manual,” 
was purchased at your Chicago office immediately after receipt of your 
descriptive circular. We find it to be very instructive, and will surely prove 
very useful. Yours truly, CHARLES LEYENBERGER. 

CHICAGO, August 2. 

[We have issued in leaflet form the first article, entitled ‘* Loanings on Life 
Insurance Policies,” for which there has been a great demand. We will be 
glad to print in THE SPECTATOR the views of any one interested in the sub- 
ject, either in favor of or opposed to the practice. —Editor THe SpecraTor. | 





LAPSES AND DEATH LOSSES IN ASSESSMENT SOCIETIES. 
[To THE EpITorR oF THE SPECTATOR.] 


I have been interested in the table published on page 37 of your issue of 
July 27, also in the comments on the same. In some respects, however, I 
think that the showing does the Northwestern Masonic Aid Association an in- 
justice, in this, that the comparisons for the year 1882 and 1887 are made on 
the number of certiticates in force. In many cases one individual held several 
certificates. The deaths also reported for those years were the numbers of 
certificates terminated by death and not individual members. Now, when we 
come to compare 1892 the conditions are changed because of our consolida- 
tion of certificates in the different divisions into one certificate, and therefore 
the ratio of individual members to the number of certificates in force was 
greater in 1892 than in either 1882°0r 1887. In the lapse column for the year 
1892 you show 13,018, whereas the number of certificates lapsed was only 
4415 ; 8603 were terminated by consolidation. From this you will see that 
no fair comparison can be made without taking the actual number of indi- 
viduals written and lapsed in each one of these three years, and then taking 
the number of individual deaths. It would be a work of some days for us to 
go back over our old records and ascertain this data, but I have looked into 
this matter of lapses from another standpoint, which seems to me a fairer one, 
i. ¢., the amount of lapse in dollars to each $1000 in force, and I find as fol- 
lows: In 1882 the lapses were $65.86 to each $1000 in force at the end of 
that year ; in 1887, $93.42; in 1892, $74.32; or, in other words, the percent- 
ages were; 1882, 6.58; 1887, 9.34; 1892, 7.43. I say it seems to me a fairer 
comparison, because by taking the ratio of lapses to amount of business writ- 
ten you take two totally disconnected factors. The lapsing is, of course, 
among the membership already on the books, and it seems to me a compari- 
son can only be made between two things of asimilar nature. If you use the 
amount of new business written as one of the factors, then the other should be 
only the lapse among such new members. if the lapse rate of the whole 
company or association is to be taken, then the other factor oaght to be the 
whole amount of business in force. It is unnecessary for me to call your at- 
tention to the erroneous position into which it would put any association or 
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company that, for the time being, or for any cause, ceased doing a large 
amount of business. Respectfully yours, CHas. A. CAPWELL, Secretary. 


Cuicaco, July 31. 





INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 


—A new industrial company is said to be in process of formation in Lowell, 
Mass. 

—M. L. Derr was appointed assistant superintendent for the Prudential at 
Homestead. 

—The Prudential promoted J. N. Grier and P. F. Kielby to assistants at 
Scranton, Pa. 

—The Prudential promoted N. B. Harlan to assistant superintendent at 
Norristown, Pa. 

—The Prudential promoted Agent J. J. Clayton to assistant superintendent 
at Camden, N. J. 

—The death is announced of Frank Marquard, assistant for the Metro- 
politan at Cleveland. 

—W. Parker, assistant superintendent for the Metropolitan at South 
Omaha, has resigned. 

—A. L. Calkins, assistant superintendent for the United States at Des 
Moines, Ia., has resigned. 

—Samson Emerson has been appointed assistant superintendent for the 
Western and Southern at Columbus. 

—A. Weinberg has been appointed assistant superintendent for the Pruden- 
tial in the Philadelphia No. 2 district. 

—We are informed by the Industrial Benefit that it has dropped assistant 
J. J. Dundon of New York for cause. 

—The Western and Southern has appointed Charles W. Kirchenschlager 
to assistant superintendent at Columbus. 

—Agent J. Wing of the Industrial Benefit has been promoted to assistant 
superintendent in the Middletown district. 

—The Prudential transferred Assistant G. McGaw from Youngstown, O., 
to Butler, Pa., appointing E. O. Sloan in his stead. 

—A. J. Cooksley, assistant superintendent at Rechester for the Industrial 
Benefit Association, has been transferred to Albany. 

—The Metropolitan have re-engaged E. Pritchard, who was formerly 
superintendent at Pittsburgh, as assistant at Buffalo. 

—Harry A. Flint was promoted by the Prudential to assistant superin- 
tendent under Superintendent Barnett in Philadelphia. 

—C. S. Sidell has been promoted by the Metropolitan to assistant superin- 
tendent, and transferred from Tonawanda, N. Y., to Niagara Falls. 

—C. V. Dyckman, Brooklyn manager for the Prudential, is accused of 
blackening the character of a former employee. He denies the charge. 


—Harry Evans, superintendent for the Prudential at Sandusky, O., has 
been replaced by T. J. Stewart, late assistant superintendent at Scranton, Pa, 


—A, B. Whitson, one of the Metropolitan agents at Wheeling, W. Va., 
who was accused of forgery, has been convicted and sentenced to two years’ 
imprisonment, 

—R. Stevenson, late superintendent for the Prudential at Pittsburgh, has 
re-entered the service of that company. He has been appointed assistant 
superintendent at Youngstown, O. 


—Some of the holders of policies canceled by the Metropolitan in Law- 
rence, Mass., for misrepresentation in the application, contemplate bringing 
suit against the company for return of premiums. 


—One noticeable difference between the management of the English and 
American industrial companies is the failure of the latter to gain as close an 
intimacy with their agents as do our trans-atlantic concerns. On general 
principles it is well to get into touch with the field workers, so that the most 
recent appointee as agent will feel that his company has an interest in and are 
anxious to see him get along. When the agents are in direct communication 
with the home office a greater amount of loyalty may be looked for, there is 
a kindlier feeling between the managers and the agency force, and this tends 
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to promote the welfare of the parties interested in larger degree than could be 
hoped for if the main body of the field representatives were never encouraged 
by a word in season, right from the executive officers. 


—The Metropolitan has over 3000 policies in force in Atlanta, Ga., a very 
good showing, considering the short time the district has beenopened. Super- 
intendent Dorney recently banqueted his staff in recognition of the efficient 
help they extended him. 


—On the complaint of Ellis J. Thorne, acting for the Metropolitan, an 
attachment was madeat Bloomfield, N. J., on the household goods of William 
G. Roberts, a superintendent for thatcompany. Roberts was said to be short 
in his accounts $1.771.58. The papers which were filed in the case stated 
that $750 of this sum was deposited with him by agents. 


—It is said that in the building of a business four things are necessary to 
success in advertising, and, as far as the industrial agent goes, canvassing is 
only another name for personal advertisement. The things referred to are : 
1. An article of merit; 2. A field for it ; 3. Capital; 4. Ability. Industrial 
insurance certainly meets the first requirement, for it has proven one of the 
greatest boons of our modern civilzation. There was, and still is, a field for the 
prosecution of such a system of insurance, as wherever people can be found 
who are dependent on their own or others’ efforts for support, the death of 
the breadwinner will be attended with serious difficulty to those affected by 
the loss. Capital is needed to push the good work on; the agent finds this 
in the financial strength of the company he chooses to represent, and he is 
backed up by the reputation for honesty and fair dealing his employers have 
acquired. The fourth, and one of the mest important things necessary, is 
ability. No man can tell at the start if he is fitted for an industrial agent, 
the business is full of surprises; the dullest looking, the least inapt, appar- 
ently, will go out, and by steady determined canvassing frem door to door 
strike the average amount of business which falls to the lot of every man who 
will honestly canvass, while others who seemed cut out for the position fail 
utterly, and simply because they have not made the most of their opportunities 
and ability. Let every one who enters the industrial ranks do his level best 
from day to day, making due effort to advance in ability and fitness as time 
wears on, 








NEWS OF THE WEEK, 


A Successful Identification. 


‘‘ Wuo is 17,561? heis dead. Answer.” Such was the tenor of a telegram 
recently received by the Protective Registry Company of New York from a 
gentleman at Lynn, Mass. It was answered as follows: *' 17,561 is Arthur 
T. Woodward of Woodward Electric Company of Lynn. Employ best un- 
dertaker. Give body best of care. Will notify friends and report later.” 

The foregoing indicates the scope of the business carried on by the Protec- 
tive Registry Company of New York. On April 24, 1893, Mr. Woodward 
made application for registry and received a numbered badge upon which was 
stamped the request that the company be notified if the bearer should be 
found dead or unconscious, On July,13, Mr. Woodward died and his badge 
being found the Protective Registry Company was notified. 

Life insurance companies, many of whose policyholders are traveling men, 
might save some death losses if each of the insured was registered and the 
company notified in case of sudden sickness or accident, thereby securing 
for him good medical attention. 





The New York Life and Rebates. 


WE have printed the resolutions recently adopted at the meeting in Chicago 
of the Western agents of the New York Life, asking President McCall te 
devise ways and means to stop rebating by the agents of that company. The 
following circular letter in reply thereto was sent out by President McCall 
last week : 


You have been advised of the resolutions unanimously adopted at Chicago 
on the 13th inst., under which our agents have referred to me the question of 
‘* rebate,” and have asked me to take any necessary steps to eliminate this 
practice from our ranks. 

I do not need to recite to you the evils which result from it. The resolu- 
tions already referred to do this sufficiently. And as I have yet to meet the 
first man who does not agree that the results of rebating are altogether to be 
deplored, I take it that such is your opinion. If you happen te live in a State 
where legislation has been had on this subject, I am sure you have been 
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observing the law, and, in so far, this letter does not apply to you. But be 
that as it may, I want to say to you, together with all New York Life field 
men, that henceforth rebate in any form must cease. 

If anything can be added to the language of the resolutions referred to, it 
would be this: 

Rebate is a manifest iniquity to some one, since agents representing the 
same company offer the same policy at different prices. This touches (1) the 
policyholder and the principles of mutuality upon which our company is 
built, and (2) it interests you in that you are forced, either divectly or indi- 
rectly, into a conflict within your own household, 

Rebate defeats its own purpose, since it does not bring you in the end the 
thing you seek, even though you may be indifferent to the questions of law 
or equity. 

Therefore rebating is : 

(1) Unlawful ; 

(2) Inequitable ; 

(3) Unnecessary. 

On the first two points I do not need to dwell, On the third I can only 
say that you have certain advantages which more than offset any conditions 
you may meet, 

You have (1) a company which the world knows all about ; which has been 
tried and not found wanting ; which has been endorsed as none of its com- 
petitors have been. 

You have (2) a policy which has more benefits and fewer conditions, at the 
same price than the policies offered against it. 

To the objection that these advantages (which no insurance man denies) 
will not always bring you the business against the methods which may be em- 
ployed by competitors, I can only say (conceding the truth of this, because, 
unfortunately, it is true) you must let some business go. It will take consider- 
able moral courage to lose a risk, or a number of risks, but if you do it once, 
standing squarely on the doctrine that your goods are not offered at what you 
can get, but at what they are worth, you will probably never have to do it a 
second time and you may never lose a single risk. 

There is something in courage which appeals even to the man who is look- 
ing only for a discount, and with the average citizen a frank, direct, business 
statement will always prevail. By adhering to this you will be constantly 
moving into a better stratum of society, securing a more intelligent and de- 
sirable class of applicants, and thereby not only putting money into your 
pocket, but materially advancing the general interests of the company itself. 

I am not writing this letter to tell you at this time of any particular penalty 
to be enforced if you should give a rebate. Iam sure I shall never need to 
write any of our representatives in that way. I believe in the loyalty of our 
men and their willingness to carry out, without flinching, the company’s 
wishes in this beha!f, but, for the benefit of any who may be weak, or who do 
not respond to these sentiments, I will say I trust you just as our forefathers 
trusted in God at Bunker Hill ; they did not at the same time neglect to keep 
their powder dry. 

While this is a general letter it is also directly personal, and I therefore ask 
every field man to address me at once acknowledging its receipt and express- 
ing frankly his position. These letters in reply will be filed as a part of the 
company’s records en this subject. 

With renewed assurances of my interest in each man personally ; with 
earnest thanks for the cordial support you have hitherto extended in the re- 
forms undertaken by the New York Life, and the firm belief that you will 
join in eradicating this great evil, I remain, your truly, 

Joun A. McCALL, President, 





Judge John A. Finch on Policy Loans. 


THE life insurance companies have recently adopted a form of ‘‘ term” policy 
under which the insured may, after the expiration of a stated period, usually 
five years, borrow a certain sum of the company by assigning the policy to 
the company as collateral security. It is further provided in these policies 
that the sum so borrowed by the insured is to be deducted from the proceeds 
of the policy at its maturity, either by the death of the insured or expiration 
of the endowment or tontine period. 

It seems to me this is a very dangerous policy for the companies to adopt. 
We will take an imaginary case. A, insures his life for the benefit of his 
wife, B., taking one of these policies on the ‘* twenty year, five year distribu- 
tion plan,” with the privilege of borrowing of the company after five years. 
At the end of ten years be borrows of the company, and assigns the policy to 
the cempany as collateral, the wife joining in the assignment. Before the 
expiration of the year he dies. Proof of death is made, liability admitted, 
and the company offers the widow the amount of the policy and accumula- 
tions, less the amount of the loan made to the insured. The widow refuses 
to accept the time tendered, repudiates the assignment, and demands the full 
amount of the policy. This demand is refused by the company, and the 
widow brings suit. The company admits partial liability, sets up the loan to 
the insured, and the assignment of the policy as collateral security, and the 
provisions of the policy that the sum named in the policy less any amount due 
to the company only should be paid to the widow, and pay such amount into 
the court and ask to be discharged. To this answer the widow demurs, We 
will suppose the case to be in Indiana. 

It is well settled in Indiana, as indeed it 1s in most all the States, that a life 
insurance policy belongs, from the moment it is issued, to the person named 
in the policy as beneficiary. Pence vs. Makepeace, 65 Ind. 345 ; Wilburn vs. 
Wilburn, 83 Ind. 55; Harley vs. Heist, 86 Ind. 196. See also May on In- 
surance, § § 390, 392, citing cases from Connecticut, Ohio, Massachusetts 
and Louisiana. May says: ‘‘ When the policy issues, the rights of the bene- 
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ficiary become vested, and on their receipt alone can the loss be safely 
paid.” 

‘* But,” says the company, ‘‘even admitting that the policy belonged to 
you from the moment of its issue, you joined in the assignment of the policy, 
and you are bound thereby.” 

To this the widow would simply cite the statute of Indiana. Section 51109, 
Revised Statutes of Indiana, 1881, provides—‘‘ A married woman shall not 
enter into any contract of suretyship, whether as indorser, guarantor, or in 
any other manner; and such contract, as to her, shall be void.” 

The company, as a last effort at defense, asserts that the beneficiary under 
a policy like that in suit dees not own the policy, for the reason that the pol- 
icy states that the policy sha!l be payable to the insured husband, at the expi- 
ration of twenty years, and that the widow’s interest was not vested, but 
merely contingent on the event of the death of the husband within the period 
of twenty years. 

To this argument the widow could reply that although her interest may 
have been contingent at the start yet it had become vested by the death of her 
husband within ten years from the date of the policy, and that all the legal 
objections that could be urged against the assignment of an ordinary life in- 
surance policy could new be urged against the assignment of this policy, and 
she would cite Fowler vs. Butterly, 75 N. Y. 68, 9 Ins. L. J. 329; Brummer 
vs. Cohen, 86 N. Y. 17; and Brick vs. Campbell, 122 N. Y. 337. 

The company would now be at the end of its defenses, and the demurrer 
to its answer would be sustained by the court. Judgment would follow for 
the full amount of the policy, and the company lose the amount advanced to 
the insured, unless it could collect it from his estate. 

The same judgment would result in the courts of any State having a 
statute similar to the Indiana statute, or where there is a statute forbidding 
the assignment of a wife’s policy. Among other States forbidding a wife to 
become surety are Georgia, Michigan, Nebraska, New Jersey, Wisconsin, and 
perhaps others might be named. But even in States where there is no such 
statute as in Indiana, or no statute directly forbidding the assignment of a 
wife’s policy, the assignment could be attacked under the common law for- 
bidding a married woman from entering into contracts of suretyship. 

Where such a policy is made payable by a father to minor children, the 
company would be still less safe than where it is made payable to the wife, as 
the minor children could in no case be’bound by an assignment of the policy. 
If the companies desire to issue this form of policy, their only safe course is 
to make the contract with the insured, with a provision in the policy that the 
contract is considered to be made for the benefit of the insured, with full 
right of substitution and revocation of beneficiaries, and that the beneficiary 
named in the policy shall be entitled to receive from the company the balance 
only of the amount named in the policy after deducting therefrom all sums 
which may have been advanced to the insured thereon, and all sums due for 
premiums and charges by the insured on the policy. 





Semi-Annual Statements of Fire Insurance Companies. 


HEREWITH are shown the assets and net surpluses as of January 1 and July 1, 
1893, of a number of companies reporting to the Indiana Insurance Depart- 
Several others have stated that there has been no material change in 


ment. 
their condition since the first of the year. 

















| 
| ASSETS Net Surptuvs. 
COMPANIES, | : 

January 1.| July 1. | January 1.} July 1. 

b 
Allemannia, Pittsburgh............... $400,019 | $389,255 | $30,224 | $38,107 
Buffalo German, Buffalo.............. 1,547,228 | 1,588,478 | 978,022 | 997,668 
Citizens, St. Louis................... 483.913 | 498,491 | 213,389 | 218,217 
Columbian, Louisville................ | 248,183 | 528,774 48,183 | 44,481 
Concordia Milwaukee............... 706,615 | 718,401 | 84,363 | 80,693 
Continental, New York...........-... | 6,380,180 6,340,170 | 1,785,864 | 1,638,507 
Delaware, Philadelphia.... .......... | 1,664,038 | 1,554,355 | 282,041 | 194,083 
Detroit F. and M., Detroit............| 1,140,777 | 1,159,125 | 550,260 | 568,326 
German, Freeport.................-.. 2,860,658 2,873,770 | 697,889 | 715,916 
Germania, New York...........-..... | 3,195,170 | 3,234,020 | 1,011,649 | 985,773 
Girard F. and M., Philadelphia....... | 1,636,454 | 1,728,215 | 490,076 | 515,157 
Glens Falls, Glens Falls.............. | 2,155,372 | 2,182,654 | 1,219,389 | 1,231,998 
Home, New York........----........ | 9,328,754 | 9,116,182 | 1,213,804 | 1,009,549 
London and Lancashire, Liverpool... .| 2,639,587 | 2,556,944 | 704,978 | 681,419 
Merchants, Newark...............--- | 1,546,547 | 1.463.550 | 205,368 | 114,043 
Milwaukee Mechanics, Milwaukee... .| 1,954,996 | 1,972,460 | 1,065,800 | 1,023,649 
New Hampshire, Manchester ......... | 1,985,821 | 2,099,669 | 429,667 | 432,170 
Newark, Newark...................-. | 657,027 | 629,630 | 228,487 | 200,470 
Northwestern Na‘ional, Milwaukee... .| 1,716,016 | 1,660,356 | 405,554 | 343,462 
Phenix, Brooklyn wbtpop Daihen 60 Sass << | 5,794.596 | 5.534.873 | 543,744 } 411,814 
Rochester German, Rochester......--. | 962,137 | 943,098 | 240,829 | 179,595 
St. Paul F. and M., St. Paul.......... 2,245,386 | 2,242,645 | 616,950 | 656,990 
TN, CHM 26565 tio we ie ats. 2,671,249 | 2,542,724 667,920 | 595,174 
Teutonia, Dayton............----.... 437,900 | 451,534 | 271,881 276,670 
Williamsburgh City, Brooklyn........ 1,499,334 | 1,492,184 | 693,111 | 619,083 








The Anti-Coinsurance Law in Missouri. 
Auc. T. HARVEY, actuary of the Missouri Insurance Department, is quoted 
as stating that, in his judgment, the anti-coinsurance clause is an idle enact- 
ment—first, because it isa mere declaration that a certain provision in a policy 
shall be void, and provides no penalty upon a company which uses it ; and, 
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second, because it is a direct and unwarrantable blow at the right of private 


contract on the part of the citizen. To a reporter for a local newspaper he 


said : 


The clause in practice is an advantage to the individual, to the public, as 
well as to the corporations, Instead of being contrary to public policy, it is 
directly in the line of good government. The outcry of recent years against 
insurance corporations has grown out of ignorance of their functions. It is 
assumed by the people, upon the strength of denunciations made by dema- 
gogues, that insurance companies are organized only to prey upon the pockets 
of the people, instead of being what in effect they really are—mere collection 
agencies for gathering from the purses of the many to pay the losses of the 
few. To be sure, the agency gets some of the collection, but it must not be 
forgotten that for the privilege of making the collection the agencies or com- 
panies have to put up $61,000,000 of capital and expose that to the risk of 
losing that much more than all they collect by way of premiums. For that 
risk they are entitled to profit. If people want low rates of insurance let 
them repeal that invitation to incendiarism—the valued policy law now exist- 
ing ; give the companies their inherent right of making their own contracts ; 
remove the unjust burden of taxes or income they are compelled to pay, and 
generally treat them as having, in common with corporations in other lines of 
business, a right to live and prosper. In such case premiums would go down 
if they are too high, and every one would be happy. 


ea 


MERE MENTION. 








—Richmond (Va.) agents object to the new tariff. 

—E. R. Nix of Weatherford, Tex., is accused of arson. 

—The Texas ‘‘ Blind Tiger” case will soon be decided. 

—Rates are up ten to fifty per cent in Minnesota and Iowa. 

—South Dakota’s standard policy will go into use October 1. 

—The Citizens of New York has ceased writing in Baltimore. 

—Within another month Philadelphia will have its new fire boat. 

—In Boston there were 81 fire alarms in June and 144 in July last. 

—Kansas farm business has been given up by the Oakland Home. 

—Farm risks in Vermont are being carefully inspected and pared down. 

—lIt has been decided to close up the business of the Eagle of Cincinnati. 

— The Ancient Order of United Workmen has been admitted to Colorado, 

—At the sale of the assets of the Citizens of Cincinnati $384 was real- 
ized. 

—Richard Briggs, a director of the New England Mutual Life, died re- 
cently, 

—The Phenix of Brooklyn has called in its supplies from Tennessee 
agents. 

—Milton Clark of Syracuse becomes an attorney for the New York Central 
Lloyds. 

—lIt is rumored that the Central Ohio of Toledo has again begun to issue 
policies. 

—James P. Thompson & Co. succeed Calhoun & Thompson at Min- 
neapolis, 

—The Sun Mutual of New Orleans has ceased business in Kentucky and 
Tennessee. 

—The injunction against the Royal Co-operative of New York has been 
continued. 

—G. H. Detert, Jr., a clerk for the Atna at Cincinnati, is accused of em- 
bezzlement. 

—The Continental’s resignation from the Pacific Insurance Union has been 
withdrawn. 

—Henry J. Kreinheder, vice-president of the Harmonia Mutual of Buffalo, 
died recently. 

—At Tyler, Tex., a cotton warehouse is to be built after the prize plans of 


J. E. Beasley. 
—D. F. Straw has been elected permanent treasurer of the Peoples of Man- 


chester, N. H. 

—Maryland business of the Mechanics of Philadelphia has been reinsured 
in the Palatine. 

—E. Cozens Smith, manager of the Imperial Fire of London, will shortly 
visit this country. 

—Some swindlers have for several weeks been collecting weekly premiums 
on alleged insurance in the so-called New Jersey Life Insurance Society. 
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They operated chiefly in Trenton, New Brunswick and other south Jersey 
cities, 

—Frank Stacy, of the Council Bluffs (Ia.) insurance firm of James & Stacy, 
has disappeared. ; 

—A general cleaning up of alleys is going on in Minneapolis under instruc- 
tions of the Mayor. 

—Chas, C. Phillips, a Chicago insurance broker, was recently asphyxiated 
by gas in his office. 

—daAgents of the Fidelity Mutual Life Association of Philadelphia will meet 
at Chicago to-day. 

—We are indebted to Commissioner Goodykoontz of Colorado for a copy 
of his annual report. 

—Within a week or two the National Fire of Hartford will occupy its new 
home office building. 

—Brooklyn members of the Royal Arcanum are contemplating the erection 
of a $100,000 building. 

—T. J. Boynton and A. A. Stebbins have opened a life and fire insurance 
agency at Montpelier, Vt. 

—Several prominent companies have within the past week complied with 
the Tennessee charter law. 

—An unknown man was discovered in the act of setting fire to the Cleve- 
land city hall, but escaped. 

—There were 2246 alarms in New York city, of which 2044 were for fires, 
in the first half of this year. 

—The Order of Sphinx and the Union Forever Society are two recent 
incorporations in Tennessee. 

—C, E. Waite, assistant United States manager of the London Guarantee 
and Accident, has resigned. 

—The appointment of inferior building inspectors is responsible for an 
advance in rates at Chicago. 

—There were 187 fires in Brooklyn in July, causing $70,000 loss and involv- 
ing $2,450,000 of insurance. 

—With regret we learn of the death of the wife of G. P. Thruston, presi- 
dent of the State of Nashville. 

—J. F. Runck promises Ohio’s superintendent that he will hereafter com- 
ply with all the insurance laws. 

—Charles B. Jordan of Jersey City, a brother of Comptroller Jordan of the 
Equitable Life, died last week. 

—Fuller & Poe are succeeded by Poe & Mosue as district managers of the 
Equitable Life at Columbus, O. 

—The American Live Stock Insurance Company of Manchester, N. H., 
has voted to reinsure and retire. 

—F. W. Schneider has been appointed secretary of the Sun Mutual of Cin- 
cinnati, vice J. Lohman, resigned. 

—The Westchester of New York is up in arms against the proposed banquet 
of the New York State Association. 

—The new Atlantic coast tariff on steamboats will go into effect when 
adopted by New York underwriters. 

—A committee will be appointed by the New England Insurance Exchange 
to consider non-paying classes of risks. 

—Charles De Long has been made treasurer of the Glens Falls Insurance 
Company, vice F. A. Johnson, deceased. 

—E. J. Coombs, a Pittsfield (Mass.) agent, has been arrested, charged with 
soliciting for two unadmitted companies. 

—Companies are being requested by Cleveland agents to discontinue the 
double-header agency system at that city. 

—George W. Slay, an agent for the Mutual Life at New Orleans, is under 
arrest for failing to turn in his premium receipts. 

—Two well-known agencies at Chattanooga, Tenn., have amalgamated 
under the style of Sevier, Cogswell & Tomlinson. 

—The latest is the Planters of Alexandria, Va., whose policies are reported 
to be handled by E, A. Shankin & Co, of Chicago. 

—J. C. Corbet, formerly secretary of the General American department of 
the Lancashire, has been appointed deputy assistant United States manager. 

—Edward Atkinson, president of the Boston Manufacturers Mutual, has 
had published a very able letter in which he upholds the view that discretion- 
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ary power is granted by the Sherman act to the Secretary of the Treasury in 
the matter of the sale of silver bullion. 

—The New York Home Co-operative has been enjoined from the use of 
its name en petition of the Home Insurance Company. 

—Edward J. Flynn has been nominated by Governor Russell for the office 
of fire marshal of Boston, to succeed Chas. W. Whitcomb. 

—W. S. Denny will establish a rating bureau for Maine, at Portland, 
which will be somewhat similar to Jalonick’s Texas bureau. 

—There will be about $25,000 to divide among the 1000 remaining mem- 
bers of the Maine and New Brunswick Insurance Company. 

The Safety Mutual Fire of Lebanon, Pa., will be shortly organized, 
applications for over $200,coo of insurance having been received. 

—Fire losses in the first seven months of 1893 are estimated at about 
$98,000,000, an increase of over $21,000 000 over those of last year. 

—D. M. Ashby, the well-known Louisville agent, was recently told by one 
Sam Nathan ‘‘ you’re another.” His forcible resentment cost him $15. 

—The Columbia Fire Lloyds is a new one at New York which will write 
lines of $8000 under the management of Porter & Armstrong, attorneys. 

—Thomas & Krieger, a new firm at Louisville, Ky., are general agents for 
the United States Mutual Accident. They succeed J, A. Elliot, resigned. 

—Joseph Elliott, Jr., now with the New York Life, will take charge of 
the money order department of the New York post-office on September 1. 

—The old Richmond (Va.) firm of G, D. Pleasants & Son is succeeded by 
Pleasants & Crenshaw, G. D. Pleasants, the senior member, having retired, 

—Rev. Temple C. Sparkman of Denver sues the New York Life for 
$76,000 damages for alleged malicious prosecution and for $1210 for services. 

—The Steam Boiler and l’late Glass Insurance Company of Canada, head 
office at London, Ont., has been licensed to transact business in the Do- 
minion, 

—The Insurance Department of New Jersey has just issued lists of insur- 
ance agents and brokers authorized to transact business in that State for the 
year 1893. 

—The Fidelity and Casualty Company is interested to the extent of $10,000 
in the honesty of Abram Fardon, teller of the First National Bank of Pater- 
son, N. J. 

-——Mrs. Sophronia Twichell of Brooklyn, N. Y., who recently sued the 
Equitable Life for unjustifiable arrest, etc., and let the case go by default, 
died last week, 

—W. E. Schmertz of Pittsburgh died a few days ago after having assigned. 
He carried $340,000 of life insurance, upon which creditors are trying to 
enforce a claim. 

—Deming & Dove, a new firm at Baltimore composed of J. C. Deming and 
H. U. Dove, succeed Crook & Deming as agents of the Home Insurance 
Company of New York, 


—John H. Page, formerly manager at Pittsburgh for the New York Life, 
becomes manager for the Equitable for Oregon and Southern Idaho, with 
headquarters at Portland. 


—The Logansport (Ind.) Manufacturing Company sues the Wabash rail- 
road for damages ($75,000), said to have been occasioned by a spark from 
one of the latter’s locomotives. 


—Members of the committee appointed at the Niagara Falls meeting were 
notified to meet yesterday at Chicago. A call fora general meeting some 
time next month is expected. 


—Moore & Pedley, the Columbian’s general agents at Birmingham, Ala., 
have acquired an interest in the local agency of A. R, Dearborn under the 
name of A. R. Dearborn & Co. 


—The Salem (Mass.) Board of Fire Underwriters has chosen officers as 
follows: President, S. A. Potter; vice-president, George P. Daniels ; sec- 
retary and treasurer, E, D. Jones. 


—J. C. Moore, ex-president of the Peoples of Manchester, to whom its 
troubles are attributed, claims that he can account for $360,000 of the alleged 
deficit in assets as shown by the commissioner's report. If the board of direc- 
tors had confirmed this statement it would have come with greater force. 


—The New York Life has issued a neat advertising circular entitled 
‘Puget Sound Advice.” It contains letters from a number of prominent 
gentlemen, mostly residents of the Pacific coast, who have taken policies in 
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the company. There is much in it about Frederick Webber, executive gene- 
ral agent, who is undoubtedly a ‘‘ hustler” for business, but literature of his 
preparing sadly needs editing. 

—It is reported that R. W. Bourne, inspector for the Underwriters 
Improvement and Inspection Committee of Atlanta, has resigned, and that 
the Queen of America has withdrawn. 

—The Attorney-General of Michigan gives it as his opinion that the law 
authorizing the placing of insurance in unlicensed companies when licensed 
sources are exhausted is unconstitutional. 

—Spencer Pierpont, formerly an agent for the New York Life at Southing- 
ton, Conn., has forfeited his bail in a betrayal suit and disappeared. He is 
alleged to have written some suspicious risks. 

—The Northwestern National of Milwaukee sues John L. Mitchell, a 
director of the bank in which the company deposited, to recover $90,000 on 
deposit at the time of the bank’s suspension. 

—Members of the Pacific Insurance Union have voted to pay losses only at 
the expiration of the sixty days allowed by policies, This is regarded as a 
partial offset to the long credit given on premiums, 

—C. B. Mason, auditor of State for Colorado, has been appointed receiver 
for the Equitable Accident Insurance Company of Denver. The company’s 
risks have been reinsured in the Union Casualty Co, 

—The fourteenth annual meeting of The Union will be held on September 
20, at Saratoga, N. Y. It is expected that the Niagara Falls meeting com- 
mittee will also call a meeting at the same time and place. 

—Stockholders of the Commercial of Cincinnati sue to compel the officers 
to allow an investigation of its standing, and also to notify stockholders of an 
early meeting to close up the business if it may be thought best. 


—S. H. Sullivan, assistant general manager of the Columbian of Louis- 
ville, has been appointed secretary as well, to succeed E. D, Deane, deceased. 
General Manager Hart sends out a memorial on the death of Mr. Deane. 


—The National Board has issued copies of the proposed building law for 
medium sized cities as drafted by the New York State Commission, and 
recommends its adoption by cities having no adequate building regulations. 


—The statement submitted at the recent semi-annual meeting of the 
National Life Association of Hartford showed among other things that its 
assets had increased from $2,710,648 on January 1 to $2,850 316 on June 30, 
inclusive of premium liens. 

—Wn. Fairbanks, formerly vice-president, is no longer connected with the 
Peoples Industrial Insurance Company of Norwich. Henry H. Gallup was 
unanimously elected vice-president to succeed Mr. Fairbanks at a meeting of 
the board of directors Monday. 


—The Young & Fowler Corporation of Salt Lake City, U., has been 
formed to carry on a general insurance and real estate business. Heber 
Young is president and Ernest M. Fowler is secretary and treasurer, The 
capital stock is placed at $25,000. 


—The Lake Erie and Western Railway Company is defendant in a suit for 
$71,225 damages brought by C. H. Overs of Muncie, Ind., and several in- 
surance companies for loss alleged to have been caused by the railroad. 
Another suit for $50,000 will be begun by another loser, 


—Frank H. Tower, formerly superintendent of agencies for the Milwaukee 
Mechanics, and W. H. Long become general agents for the same company 
for several States, including Kansas, Missouri, Nebraska, Colorado, etc. 
Assistant Secretary Grosenback takes charge of agencies, 


—Judgments against the Citizens of Cincinnati are reported to have been 
compromised. G. A. Baynes, president of the company, is now residing in 
Chicago, and has there brought suit against Merwin & Burns of New York, 
the former secretary and manager, for $25,000 damages, claiming that they 
wrecked the company. The Citizens may be revived at Chicago, 

—Poor’s Manual for 1893 has been issued and presents an imposing array of 
facts and figures concerning the railroads of this and contiguous countries. 
From the summary given in the introduction it is learned that up to the close 
of 1892 there were 175,223 miles of track laid in the United States, an 
increase in 1892 of 4428 miles. The assets of the companies owning (at the 
termination of their fiscal years) 171,866 miles, aggregated $11,481,584,882, 
their liabilities reaching $11,088,933.606, leaving an excess of assets of 
$392,651,276. The total train mileage during the year was 864,910,463 ; 
number of passengers carried, 575,769,678 ; traffic revenue, $1,205,272,023 ; 
operating expenses, $846,633,503 ; net earnings, $358,638,520 ; total avail- 
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able revenue (including rentals, etc.), $473,258,065 ; payments from same for 
interest, dividends, rentals, etc., $417,861,702 ; excess of available revenue, 
$55,396,363, or, including dividends, a fraction under three per cent on the 
capital stock. Poor’s Manual makes its usual excellent showing typographi- 
cally, as well as in its volume of information. 


—On Monday last the Austrian Phoenix Imperial and Royal Insurance 
Company of Vienna, Austria, were admitted to do business in this State. 
Bromwell- Fowler Company are the agents. —City Argus, San Francisco. The 
Phoenix is the only one of the above of which we have any record that has 
a paid-up capital of 2,000,000 florins and a premium income of 4,685,000 
florins. 

—The Pennsylvania Associativn of Fire Insurance Agents recently met at 
Erie and elected officers as follows: President, W. B. Flickner, Erie; vice- 
president, Frank R. Leib, Harrisburg; W. C. Helmbold, Curwensville ; 
Fred W. Groves, Bradford; treasurer, G. F. P. Wanger, Pottstown ; cor- 
responding secretary, J. H. Musser, Harrisburg; secretary, Homer M. 
Hill, Erie. 

—The report of the electric light inspector of the Underwriters Association 
of New York State shows that in Oswego, Ithaca, Jamestown, Dunkirk and 
Niagara Falls, the dangerous practice is in vogue of supplying current to elec- 
tric motors in buildings from the trolley wires of the electric railroad com- 
panies. This is extremely hazardous, and companies are instructing their 
agents to decline to grant any permits for such motors where the current is 
supplied in the manner indicated.— 7he Commercial Bulletin, New York. 


—The Iowa Life Underwriters Association has been formed with the fol- 
lowing officers: President, Sydney A. Foster, Loyal Union Mutual ; first 
vice-president, Robert Fleming, Mutual Life of New York ; second vice- 
president, W. A. Bemis, A&tna Life; secretary, J. C. Cummins, Equitable ; 
treasurer, C. H. Ramsey, Penn Mutual. Executive committee: C. A. Van 
Slycke, Mutual Benefit; W. A. Dart, National of Vermont; L. B. Durstine, 
Equitable of New York. Delegates to the National Convention at Cleveland : 
Sydney A. Foster and W. A. Bemis. 

—Ship owners are much interested in the new act of Congress which went 
into effect last Saturday, and removes from them all liability resulting from 
damage to cargo, provided that the vessel is in good condition, carefully 
handled and properly manned. The effect of the new law will be to render 
the marine underwriter liable for loss, which has hitherto been paid by the 
vessel owner. In most cases the underwriters have paid the damages to ship- 
pers when the latter have signed an agreement to recover from the vessel 
owners, but henceforth the underwriters will have to bear all the loss. —PAi/a- 
delphia Inquirer. 


AUTOMATIC SPRINKLER NOTES. 


—A Gray equipment will be placed in the insane asylum at Middletown, N. Y. 

—The General Fire Extinguisher Company sues the Universal Automatic Fire 
Extioguishing Company of Philadelphia, manufacturers of the Kane head, for 
alleged infringements of patents owned by the former. 

—The plant of the United Indurated Fibre Company at Lockport, N. Y., re- 
cently burned, was equipped with Grinnells. The fire started by an explosion, 
which almost entirely wrecked the building at the outset. 

—A tinker, who was passing Hall & Ruckel’s wholesale establishment on Green- 
wich street, New York, carrying a lighted fire-pot, fell into their cellar, and his fire- 
pot set fire to a five- gallon can of alcohol. A Grinnell sprinkler promptly opened, 
however, and extinguished the fire. 

—A 10,000-gallon tank for use in connection with a sprinkler equipment in the 
Bronx Tape and Dye Works at West Farms, N. Y., recently fell, passing down 
through several floors, injuring some workmen and flooding the building. The 
accident was due to insufficient strength ia the supports of the tank. 


AGENCY APPOINTMENTS. 


—W. M. Abernathy, general agent for the Home Life, at Topeka, Kan. 

—Hall & Henshaw, agents for the Delaware of Philadelphia, at New York. 

—Sutton & Son, agents for the Security of New Haven, at Marshalltown, Ia. 

—Meadows & Rush, general agents for the Home Life for Northwestern Missouri. 

—Morrison & Balkwill, agents for the Springfield Fire and Marine, at Tacoma, 
Wash. 

—Julius Wanner & Co., second agents for the American of New York, at Louis- 
ville, Ky. 

—W. D. Gale, agent for the Mechanics and Traders of New Orleans, at Nash- 
ville, Tenn. 

—G. R. Morris, agent for the 42tna of Hartford, at Marshalltown, Ia., vice M. 
H. Howland. 

—M. Warner Hewes & Son, agents for the London Guarantee and Accident, at 
Baltimore, Md. 

—Elder & Elder, agents at Tacoma, Wash., for the Northwest Fire and Marine 
of Portland, Ore. : 

—J. E. Hickman, Knoxville, ‘'enn., special agent tor the American of New 
York for Tennessee. 


—Beardsley & Taft, Chicago, general agents for the Union Casualty and Surety 
of St. Louis for Minnesota, Wisconsin, Michigan, Northern lowa and Northern 
Illinois. 

















